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SKS breaks new ground in Cockburn with $130m
project
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Eugene Lim (Iet), City of Cckburn aor Loganowlett, John arey, SKS Group finance director Jindi Sim, SKS Grou
managing director Windi Sim and SKS Builders director Akki Singh at Cockburn today. Photo: Claire Tyrrell

KS Group has broken ground on its latest Cockburn project, bringing its investment in the area to more
than $200 million.

The Burswood developer has started construction on its S130 million, 234-apartment project, aimed at the
affordable housing market.
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Housing Minister John Carey attended a ceremony today to mark commencement of the project, which was

initially flagged as a build-to-rent project.

The developer pivoted to build to sell, identifying a gap in the market of dwellings between $400,000 and
$800,000.

"SKS Group has been involved in the Cockburn area for the for close to 10 years now ... over that journey, SKS
group has invested well over $100 million in Cockburn,” SKS Group chief financial officer Eugene Lim said
today.

“Once we complete this project, we would have invested well over $200 million in Cockburn Central.

“That reflects not just our confidence in this area, but also our long-term commitment to its growth.”

The project, which is about 60 per cent sold, includes 58 micro studio apartment of 35 square metres, as well
as one and two bedroom apartments.

Within 70 metres of Cockburn Central train station, the project aligns with the transit-oriented development
model.

SKS Group bought the 4,646 square metre site from the state government last year for the project, which sits
next to another SKS development currently under construction.

By the end of the year, SKS hopes to complete the 109 apartment and 170 hotel room project on the
neighbouring property.

SKS Group is using its own building arm to complete the project, but is not immune to the recent cost spikes
associated with the war in the Middle East.

“We try and lock in as many contracts as quickly as possible, but we're speaking to a lot of suppliers ... [and
those] ... that rely on transport are really struggling,” Mr Lim told Business News.

"We are getting fuel levy charges ... PVC has gone up by 30 per cent, and shipping costs have gone up by 30 to
30 per cent.”

SKS is determined to keep the costs of its Cockburn Central project down, and says it can achieve this
through efficient design.

The project comes amid a challenging environment for apartment developers, with a consensus it is difficult
to make projects outside of affluent waterfront areas stack up.

Asked about how more developers could be encouraged to do affordable projects, Minister Carey said the fact
SKS Group had its own construction company helped.

“If you have your own construction arm, then you're controlling the whole process from design to
development,” Mr Carey said.

“So look, it is a reality, I've always been on the record, it is challenging, and of course [now with] the
uncertainty with the Iran war.
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“However, we as a government, we're always trying to think ahead and say, what further policy settings can we
do to enable the best viability for these projects.”

SKS Group is among several apartment developers who have started their own building companies, including
Edge Visionary Living, Exal Group and Willing Property.

It hopes to complete its latest Cockburn project, dubbed Boulevard Residences, by 2028.

DKO Architecture designed the development.
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